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FaNeye
A%
oz 5.5%
&30 53.8%
WEZF0/9E
ggold 174.0%
EBITDA 87.5%
EBITDAH/Z
EBIT 159.6%
EBITH/Z
Mol =4 256.3%
27|=0[Q(E4) 311.1%
RHAtE A
INEE Y
A2/ A2 AL
Z=AQA
o dHdT=T
*-l- e
mEse

Sales by product

A%

-2.5%

37.9%

416.1%

123.4%

489.2%

n/a

n/a

-5.1%

4.1%

1.9%

(in Mil. KRW) Q32014
Alkyl - phenol & Intermediates 368
Plasticizers 2'137
Polyester Diols 2'400
Polymer Stabilizers (AOX & UVs) 111'226
Polyurethanes 12'355
PVC Stabilizers 11'840
SAP & Flocculants 4'331
Tin Intermediates 19'552
Others 659
Total Sales 164'868
XHEE
(Si:I;?Lb&/FSVeVC))graphlcal region Q32014
Korea 47979
Rest of Asia 35247
Europe 41'705
North and South America 29'953
Australia 730
Middle Eastand Africa 9254
Total Sales 164'868

9 months
Variance ending Sept.  Variance
2014
25.8% 3'036 -38.4%
-14.9% 6'136 -7.8%
12.4% 9'984 -5.5%
13.5% 333269 0.8%
-22.6% 35'625 -8.5%
-2.1% 37'003 -8.9%
-38.9% 13'936 -34.5%
-9.2% 59'577 -12.2%
77.8% 2'109 251.1%
5.5% 500'675 -2.5%
9 months
Variance ending Sept. Variance
2014
-4.2% 149'089 -5.5%
0.4% 110'589 -8.4%
-2.6% 123'266 -8.1%
30.4% 94'538 10.7%
-17.1% 1'936 14.4%
31.9% 21'257 21.0%
5.5% 500'675 -2.5%
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FINAZI S HE

MI51(EHI1 3221 20158 9 30 STH
Kl 50(&) D 20144 128 31 & XH
SRANAFAIGIALRF 1 S (Sl BHOHR)
nl = = A Ml 51(E)21 3201 Ml 50(&) 1
Xt N
HISSXHAH
SE XA 5,6,19 435,308 434,604
EXESA 5,19 3,567 31,281
SEIA 57 37,624 41,452
BSIIYEX 4 4,488 3,100
ISl =S=t =N, 16 1,473 1,473
J|EF=28 R 16 1,656 2,675
Ol AHOINIRFA 5,425 3,359
HISSXHAEIH 489,541 517,944
SEXH
THD XA 8 169,382 169,014
DS IEFHA 9,16 114,533 111,423
SOHOINIRFA 196 954
J|EtR SRt 7,590 3,921
J|EF=28 R 16,19 11,327 7,209
SHIUSESHRIA 10,16 62,731 45,392
SEXHAEH 365,759 337,913
Xt N = A 855,300 855,857
oo =l 2 H
Xt =2
ez 12,000 12,000
P=ll0: = 24,361 24,361
J|EFRE 201 | oH 11 2,469 (2,731)
XM= 26,751 26,607
ol2loi=2 242,505 225,280
XIHHD [ HARE=RE 308,086 285,517
HIXIBHXI = 2,529 3,110
Xt =2 = A 310,615 288,627
2 H




i = = N HI51(€)21 3201 &)0
HISSSH
NN 12,16,18,20 74,416 76,014
SRS GRS 19,065 18,707
JIEHED | BHRSH=H 2,632 2,009
JIEt =82 16,20 1,227 2,447
JIEH IS 4 338
O|HAHOIAIXH 42127 46,267
HIs=SHENA 139,508 145,482
FSFM
NN 12,16,18,20 305,981 344,163
OHLTHS DI IERHS 16,20 77,378 74,202
JIElZESH 16,20 1,131 778
J|Etm=SRH 4,999 2,005
S |HOIMISRH 15,688 600
FSEIHEH 405,177 421,748
g T E 544,685 567,230
o= 2 =2 X 855,300 855,857

ZMHSHES LLYLICE"




= a2
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i

2 A
= —

of Al & A

HI51(E) 213221 20154 12 12H 201543 93 302Xl
HI50(&) D1 3201 20144 18 12H 20143 9 302Xl

SAMAFTAIGIAIRL O pijes! (Sl BHOHR)
. = . K 51()21 321 K 50(&) 21 3=
32| LS 32| LS
o= 5 173,897 487,951 164,868 500,675
IES=pk (133,999) (391,155) (138,924) (430,478)
IIES=]L 39,898 9%,7% 25,944 70,197
THORH I 2F2H2IH] (24,745) (65,738) (20,414) (64,179)
exeafo]lel 15,153 31,058 5,530 6,018
J|EH=2 17,088 33,985 8,130 14,300
JIEHI2 (6,306) (19,498) (3,670) (12,588)
SR F S0l 2 HEDE - - 216 (32)
X280 4 174 421 79 550
2842 5,478 26,812 5,232 15,631
2sHig (13,848) (44,758) (10,538) (26,031)
HOIKIH| 2RI E2=0| 2 (24 17,739 28,020 4,979 (2,152)
HOINHIZ 13 (5,49%) (9,865) (2,001) (6,475)
2J[2=02(24) 12,244 18,155 2,978 (8,627)
J|EtE R0l
SEMOR g)|2oR
Hescs a2
OS2 8AHHED =2 11 - - - (4)
OIRtEASE 2 11 28 42 (47) (8)
OHRIAF B! 11 4,397 5,231 1,370 (1,359)
N | 4,425 5,273 1,323 (1,445)
|20 HERCX 2= &=
SNSOHNTS WSHRA 11 - - 17 (1)
J|EFE 2! S| 4,425 5,273 1,340 (1,446)
EL20|2(24) 16,669 23,428 4,318 (10,073)
2I[==0(2(2a) 2 A
XKD [ HARE=RE 12,452 18,809 2,831 (8,142)
HIXIBHXI = (208) (654) 147 (485)
2D|&=0/2)(2a) 2l A% & 12,244 18,155 2,978 (8,627)
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1A

00 | b

X 51(2h) 71 327 X 50(&) | 3271
3= L] 3= LS
16,675 24,009 4,271 (9,
(6) (581) 47
16,669 23,428 4,318 (10,073)
519¢ 7842 1182
Q=olL|C"
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=) HZEN=H

S 1T
S o

HI51(E) 213221 20154 12 12H 201543 93 302Xl

I 50(&) D] 3201 2014 12 1LL2H 20144 92! 30
SRIAAFTAIGIALRL ] (Ct: BHOtR)
= el (o]
3 o= T=a %f&; é&fﬁa M3 | 001202 22%7% H;fﬁ';” = 7

20144 18 12(&D|=x) 12,000 | 24,361 (3,823)| 26,439 247,175 306,152 271 | 306,423
ESPeeN - - - e @) we)| G
JIEimEEoLy
TSty e - - @ - - @ - @
Ol EASEH D=2 - - (82) - - (82) - (82)
SHeIAI R EakO! - e - 29| (oo| (1,359
SETOHZO SRR A - - - - () m - ()
zgzaol - T asm S| G149 (9489 (58)] (10079
S - - - - - | es|  em

SASA 2|8t HIXIBHKIZ B - - - - - - 2,78 2,782
e - - - e e | (1680
meZo| 2y - - T e (169) - -
20144 92 30(H=0() 12,000 | 24,361 (5,168)| 26,607 237,184 294,984 | 3,306 | 298,290
20154 18 12(HD|x) 12,000 | 24,361 (2,731)| 26,607 225,280 285,517 | 3,110 | 288,627
=J|=0l2! - - - - 18,809 18,809 (654) 18,155
JlEimEEoy
Ol EASEH D=2 - - 42 - - 42 - 42
OHRIAFH EHAR=O! - - 5,158 - - 5,158 73 5,231
e el - - 5,200 - 18,809 24,009 (581)| 23,428
e - - - a0 a0l | (Lo
ma3o| =2y - T m (144) - -
20154 92 30Y(E=01) 12,000 | 24,361 2,469 | 26,751 242,505 308,086 | 2,529 | 310,615

HAZ M RHES

0|l |}
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2ol zea
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o
FHl

HI51(E) 21 3221 20154 12 12H 20153 93 302LNHAl
HI50(&) D1 3221 20143 12 122H 20143 93 302Xl

SRAMAFAIGIAIRL 1] S50 (SH: BHOHR)
ot 2 F A HI51(E)21 320 HI50(&)J1 320

HEs
2J|2=0(2(24) 18,155 (8,627)
HIS2 829 =X 21 27,706 41,445
HAS=OR 0I5t XIARIHC| HS 21 17,136 (10,306)
0lXto) 25 297 823
HHEro| 5 25 7
HOINI2| 2 (448) (8,781)
AS=OR QIS =B35S 62,871 14,561
Es:
SEXAC| X2 151 75
SENC| FE (18,902) (21,942)
SXRSA| M2 34,520 -
PEXAC| X2 202 -
DEIIAO| FHE 7 (217) (241)
HIts28RHAC| X - 500
2S)|Yl X2 ? -
2S)|Yel FS 4 (1,377) -
B2\l S - 210
Aol FS - (19,746)
20| i 43 4 545 -
JIEIZEXHA] 24(301 (3,330) 3,489

EXNSOR 0I5t =335E 11,644 (37,655)

Hess:
OIXFERI2 22l X (RS) 519,609 563,942
O|XHEXIL 22| AlEH R S) (576,082) (529,000)
O|XHEXI2 22l XH2(HIRS) 9,179 13,076
OIXI2XIZ2l Alek(HISS) (36) -
JIEIZEEM2l SOH2) (1,586) 340
OIXtel X1 (11,178) (12,737)
HHEel X3 11 (1,440) (1,680)
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M 51(E)J1 3201 201549 18 12 2H 201549 98 302 NtX

S |
M 50(&)J1 3201 20144 18 12 2H 201449 9& 302 NHA

1
FANYFA A9k AT 471918k A dr) QN V&L obeh g} gLt

T

=

RSN AR A, 2A R TR
2 7]

Ak

TA S0 A Y AufE Fo A EA o2 Flo] 196564 12€ 15 A3
o}

kel

32 o
o ¥
me T o

rL

A7 2 2k ¢ J(17H)°ﬂ TR TS Basta e 1977

FEL A AZAANFARE FAA AZAHY E3E 7]Fe] = 157 (A7)
157l ™, 1 2] 2719 F&7]ge] = AFYL A7|E o] ¢ GV T A4H

- o A% A4 Qingdao Long Fortune Songwon Chemical Co., Ltd. 2 A] 50%
A Fodsho], 201510 89 1Y o] F Fs7|Fo=2 A Ad el 23 AHFYT

AAAFAZE obejoll EAHE A7 IdH 5719 AFARE AT Ao =2 A
Pe Hed 25/9S TSI e
20| & D)
- = ATHK
22 | 1zs | 7= | xes
<HZCHAD 2>
SRALATAIGIAL Chstol= UN[s (i Nes! -| XD -
Songwon International-Japan KK A= E=wlies! 100% B0 100%
Songwon China Ltd. === E=wlies! 100% B0 100%
Songwon Trading Co., Ltd. == 501 100% B0 100%

16



==l & 0|
= = ATHA
- = = -+ = Xl

Songwon Cherricals Co., Ltd. == 501 100%| S5 100%
Songwon Interational-india Pvt. Ltd. oIE 501 100%| S5 100%
Songwon Spedialty Chenricals—India Pvt. Ltd. ol E=wlies! 100% =301 100%
Songwon Intemational-Amrericas Inc. 0= 501 100%| S5 100%
Songwon Holdings AG ALQA =01 100% =571 100%
Songwon Intemational AG ARIA 501 100%| S5 100%
Songwon Additive Technologies AG ARIA 501 5% B=I|1Y 75%
Songwon — ATG GboH =2 =01 5% BXI1Y 75%
Songwon Additive Technologies—Arrericas Inc. 0= 501 5% B=I1Y 75%
Songwon Additive Technologies — Miade East FZE SHIOIUAE) | 3501 5% B=I|1Y 75%)
Polysys Additive Technologies — Midde East LLC OF2CHHI(UAR) | S50I1Y 55.50% &)Y 55.50%
<XSYHASIIY (SS212)>

Cherrservice Asia Co., Ltd. CHstel= - - 3301 50%|
Songwon Baifu Chemicals (Tangshan) Co., Ltd. == 3301 0% =371 30%]
Qingdao Long Fortune Songwon Cherrical Co., Ltd. == 31 50% - -

A4719 9] 271AA4ATFARE 7Id3A7IEA A10348 0l whet 2 = A5 T
SUHAAATFAZE AAAAATFA R 7S ASRE Q5= BE A F T4

st R, 2014 129 3192 55 E 3 A 7|7t tsk
A ZFarstofoF Yt

w

XL EEEE

DARATALE G57] Aske] AU T AG AL vheo] 20159 19
AREH HLHE J)FEME A9stns 20149 129 3192 FREE 3471
F AAAAATAE YA A 59 A7 FAFU

£ = ol
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3-1 71943 A 71 A A10195 '2QUFAA' UNA) - FAHAFAAE: 2A Y7 o=
MNgE 7lEAM= 7199 Q%é%ﬂxﬂl%% s|AAE S o Tl A3ALY] o=
T 3tal dFYTH 7logo] 93 AAEE AS Ve ZFAvtE

S =

[e)
o
. AR 7S = 7o gl 2571 =
9l

o
K
A
ok

A A F Y

71ol5& §9713e] wiEsts tial &0l AT EHE 717he] Z-ATbel A ARzt E
T AeS W] s UTh MA A 20149 7€ 1Y o) F JiAEkE A
ERE AlgEYT Q479 FHdoly ABAETH 7ol wo] e g H oA
T2 9t gloemg 2014 129 319 AAY B H Hrlol o] sd 7]
FAE A&stASF U

= A ST 2~ o] 2~
4-1 TE7190 9] LopA el el Lot g oA ubA = ot g
4-1-1 LA FAH Z
(59]: Rk
g a2y Hgs fs ) Hes =) |AER
T sasne | oA T ageg | T =3 A= mmoo
<=
Songwon Baiu Chemicals 2,651 8,713 6,427 4,572 4,777 - 10,383 3,109
(Tangshan) Co., Ltd.
Qingdao Long Fortune
2,344 0,754 6 3 3 - 0,757 1,379
Songwon Chemical Co., Ltd.
s 4,995 11,467 6,433 4,575 4780 - 13,120 4,488
<FII>
Chemservice Asia Co., Ltd. 35 55 - 8 8 16 30 15
Songwon Baifu Chemicals 6 7,770 5,914 3,243 3,401 - 10,283 3,085
(Tangshan) Co., Ltd.
g %1 7,805 5,914 3,251 3,409 16 10,313 3,100

18




GO
o ol R - B EOIAl =9 L2 L
- = =9 = OlIxH|& HI&EO0I b ~olo! of ol
<3=IP>
Chemservice Asia Co., Ltd. - - 2 - 2 - 2
Songwon Baifu Chemicals
5,099 33 815 204, 611 183 74
(Tangshan) Co., Ld. (3) (204)
Qingdao Long Fortune
- - - 2
Songwon Chemical Co., Ltd. (16) (16) 0 4
g A 5,099 (33) 797 (204) 533 203 7%
<EE>
Chemservice Asia Co., Ltd. - - 12 (1) 11 - 11
Songwon Baifu Chemicals 13,443 (71) 1,885 (471) 1,414 485 1,900
(Tangshan) Co., Ltd.
Qingdao Long Fortune
- - 16 - 16 20 4
Songwon Chemical Co., Ltd. (16) (16)
g A 13,443 (71) 1,831 (472) 1,409 506 1,915
4-1-2-2 A&7]
(ch9f: wiwked
= =9l A = xolol BOAl &I 2z SEZ
- = =2 = OIRtH| & HI&E0I bl ~o/o! of ol
<32IP>
Chemservice Asia Co., Ltd. - - 2 - 2 - 2
Songwon Baifu Chemicals
4,721 4 34 87, 267 326 533
(Tangshan) Co., Ld. (34 (®7
g A 4,721 (34) 352 (87) 265 326 591
<FE>
Chemservice Asia Co., Ltd. - - ® - ® - ®
Songwon Baifu Chemicals
15,048 1 2,462 613 1,848 57, 1,791
(Tangshan) Co., Ld. (11 (613) (67
g A 15,048 (111) 2,454 (613) 1,840 (57) 1,783
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5-1 A% 2|52 0 2R o] 40
(ch9]: wnks)
22| &=2D
= =
327 = 3271 5

Alkyl-Phenol & Intenrediates 463 1,872 368 3,036
Plasticizers 1,818 5,658 2,137 6,136
Polyester DIOL 2,697 9,437 2,400 9,984
Polymer Stabilizers(AOX and Uvs) 126,195 335,818 111,226 333,269
Polyurethanes 9,565 32,612 12,355 35,625
PVC Stabilizers 11,588 33,723 11,840 37,003
SAP & Flocculants 2,647 9,134 4,331 13,936
Tin Intermediates 17,752 52,293 19,552 59,577
JIEt 1,172 7,404 659 2,109

g A 173,897 487,951 164,868 500,675
5-2 A9 AR
5-2-1 ¢JF-a7h o = FEf 2] =9

(291wl
22| &2D|
= =
327 == 3271 55

&= 45,985 140,825 47,979 149,089
Z1 <42l OtAIOF =Dt 35,398 101,249 35,247 110,589
=& 40,637 113,303 41,705 123,266
=0l 39,064 104,628 29,953 34,538
= 605 2,215 730 1,936
== 2 OtEe|3t 12,208 25,731 9,254 21,257

g A 173,897 487,951 164,868 500,675
A7) so) Aue el He hE YUk dF YL A9 @ BEoF AL
Aoz goprglon, Z/hd fole AEHoR FAHA YUk
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B37|7F Fot &d m Ao tfgh njFo] A7 vfjEN 9] 10% ©]/del o F-a18L
S5yt
5-0-2 V] F 5 A4
Ru7|1708 A v f5 A0t 5 AR, FAEAE 2 B APk A 3 v
<3 Z5Yt
(59]: Rk
- = =] & D
&t= 400,421 434,152
1 59| OfAIOF =20t 24,202 23,155
S 27,675 30,469
=<0 5,334 5,769
== 2 o= Pt 18,817 13,792
g Al 476,499 507,337
6. At
W) F FRAALY MBS thg T gy
(59): k)
2 =2 | =n | 2z | wss | ommm | om  [zssame| w
F=2}
&= 151,195 61,326 63,897 424,253 14,564 3,882 719,117
Fs - 132 7 234 865 13,432 14,670
He - ® - (358) (45) - (411)
CHAI (3,261) 1,141 103 7,840 171 (9,700) (3,706)
JIEl - - - (41) - - (41)
A&t - 1,821 - 4,096 1,307 2,030 9,254
sHEH=110] - 17 - (652) (61) 5 (661)
20|12 147,934 64,429 64,007 435,372 16,801 9,679 738,222
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