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OfE=0|2 41000 -09% 132573 -6.5%
W==0/o9/s 19.7% 21.5%
Ho 0|l 14039 12.7% 51,075 -2.0%
EBITDA 22,694 7.3% 78582  -32%
EBITDALS 0 9% 12 7%
EBIT 13532 16.7% 51017 -1.4%
EBITHIE 6.5% 83%
7| {ts=0] 9 7,302 19.8% 28905 -123%
Itir=H 937767 -3.3%
ItE=H « 444080+« 3.0%
e =] 47 4%
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* =M 22 HIIGANRMEES| YN HE
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H2E24E s
3E7
8020 2019 2019 90200 2019
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Of £ 155,077 -11.3% 53,311 208,388 -6.3%
X
2019 20200 2019 20200 2019
MASSITHELEE 7ISHSITHERR =
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XE9E o=
27 FH
2019 2019
HEOFE M5 HAOHE T
o= 42,420 -48% 130,296 -85%
57,401 0.5% 169,833  -0.2%

¥
5 s o] OFAjOf S5
£

43702 -7.2% 147662  -56%

=40 44131 -59% 131604 15%
S 528 -280% 1728 -8.0%
== 9l 0r=2|F; 15,206 -34.0% 36149 1255
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<Y2IP>
S?T”;r’g;;?féomi’goa's 2543 11,619 9,159 892 1,087 106 122 19,369 5,811
<>
S??;“&E;?‘fgomz‘tgca's oag7|  1ise4|  sm7| 78| 21 147 15| 17,84 5,347
4-1-2 f.okE B0l A AkA
4-1-2-1 G E7]
(9] aekel)
20121 JleEz | szm
SR ot | omer | ormsis | Mmolet |wobie| soisor PITTE | EE
3=
S?T”;r’g;;?féomi’goa's 5,814 (34) 2 @ 1158 (289) 870 197 1,067
PR
S??;“&E;?‘fgomz‘tgca's 16,646 (106) 4 @ 35 &0)| 2659 617| 3278
4-1-2-2 A E7]
(9] aekl)
269 1AR2Y JIEEZ | =Xz
SR ot | omer | oimbis | Mmoiet |wobie| soisor PTTE | EE
3=
S?T”;r’g;;?féomi’t‘;oa's 5,708 (3) i 3 g9| (210 649 70 719
<>
S??;“&E;?‘fgomz‘tgca's 18,577 (108) 2 @ 3312 ©®14| 248 60| 3148

21




G

=1
=

-

5193

5,811

185

195

798
749

(519)

(511)

5,347

4,760

AFERR O] T REoZ Ao A5

felz
S|

33t

[S)

-

7]

=

Songwon Baifu Cherricals

Songwon Baifu Cherricals
(Tangshan) Co., Ltd.

(Tangshan) Co., Ltd.

vl

-
B

Al
s}

St
<1

33t

-71F

Hin

p—

2ol A ke

3
=

ol
=

221, 'PVC <HE A

3x
=

A=

T

S|
A

=
T

!

=

N

I

it

O_] B

AR

T

T

CECEERSE R

ol

4

Hlo

ol
4
,.mu_.o

off wijE5# syt Hal

ARGl A 4712 02 WA om, FAAL

344 e,

S

e w3t £
22

|=]

o W

1

g

o, H-i

bt

S

ol A A<



5-1 78 Hil
AnG G AARA N A Ras = F o Are] gL et s
(vhg): W el
o e MAESEHIE JIs&aEtiE 25
- ==l &= S=JI &= =i &=
<B82IP>
=gl 137,568 155,077 57,669 53,311 195,237 208,338
THSHAHEY 15,023 18,489 79 (4,450) 15,822 14,039
<FE>
OH=H 439,130 457,688 164,795 159,584 603,925 617,272
TEHSHAHEY 52,231 56,454 (2,176) (5,379) 50,055 51,075
5-2 1173 3ke] A kel A} A7) 4]
(vh9): kel
2 o AMHESTHE JISHatsiE 28
- ==l &= =i &= =i &=

<82IP>
MIS0H= 135,422 152,8% 56,966 52,738 192,388 205,634
9= 2,146 2,181 703 573 2,849 2,754

2 137,568 155,077 57,669 53,311 195,237 208,388
<EE>
MIS0H= 432,892 451,339 162,901 157,995 595,793 609,334
9= 6,238 6,349 1,894 1,589 8,132 7,938

2 439,130 457,688 164,795 159,584 603,925 617,272

23



vae)

il
ér

A

5-3 A

or

o}

—

5-3-1 F- Ao 2B

o

=1
=

-

Al Q| O | A
1818 3 828
&l DN =] N
L2852 |85
m
E o o\ o0)
Dl_19|g82 8|8 |8
MEIEICIE I
(ap)
Q| W | O — | WO
MEARIEIER:
RIS S| S8 -
1218188 7|98
~
; - .
R INEFIEIERS
NEILEINES 2|8
(ep)
I =
~
- i w |
(@) n
2 Al
(@) (@)
ol |g| |of
rr{oF | 70| 30| K| to
o) | 1| O | DK | 1of | KK

B e

Eis

= A= A9

Eis

o] 10% ©]7&<Ql <] F-a1 78

M

=0
=

o] AA7|] nj

s U

5-3-2 1] -5 A2k

DO | NN D
DO M| O O
BIVZ|7IRE

m

KJ

™ Al | A ™
2128|8588
Slgls|d| gl S
™ <

~

i

U0

H ~ =
i =
) |
(@) (@)
ol |z|ok
fr | oF | &0 | 30 | Uo
o) | M1 OF | D | KR0

24



cheat 24 o,

(h9]: 2rhel)
= 2 | =x Az sz | omEn | oe  |assane| a

FS20t
FPIE 149,508 86,862 66,486 489,601 47,190 349% 843,165
3= - 23 115 1,341 1,215 20,226 22,920
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&= - (23,404) (40,020) (308,792 (36,627) - (403,843)
201828 - (1,784) (2,292) (16,848) (1,794) - (22,718)
W - 248 - 646 304 - 1,198
SSHSTI0| - (147) - (731) (345) - (1,223)
2L - (25,087) (42,312) (820,725) (38,462) - (426,586)
=PIES - (25,585) (40,213) (815,083) (87,134) - (417,965)
201828 - (1,903) (2,248) (17,407) (1,822) - (23,380)
W - 8 537 17,203 1,308 - 19,146
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20-1 2307178 @A) S FEALE - FA ] N & Thgt g
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=) & Dl
2 £ - -
INZS; 21 KHAF E
ESHE(RS) - 867 61 113
OlxEAHES) - 676 - 312
OlXEASHIRS) - 1,198 - 979
gt Al - 2,741 61 1,404

<G E7)>
HISEH HtZH YN 2o N EE(J) gl
- JPY 295,000,000] OH&E | 2020.10.30 ~2021.02.26 11.1840 TRF
EUR 17,460,000 " 2020.10.30 ~2021.06.30 | 1,331.10~1,413.70 TRF
WEIS3 JPY 1,301,000,000, " 2020.10.30 ~ 2021.06.30 11.1680 ~ 11.5570 TRF
EUR 12,670,000 " 2020.10.30 ~2021.06.30 | 1,330.00 ~ 1,422.50 TRF
<K 7>
HotR A2 | mRM o orEeE(2) HID
- JPY 283,000,000| OH&E | 2020.01.23 ~2020.03.31 10.4938 ~ 10.5979 TRF
EUR 10,200,000 " 2020.01.28 ~ 2020.06.29 1326.10 TRF
WEIS3 JPY 282,300,000, " 2020.01.31 ~2020.03.31 10.4900 ~ 10.6000 TRF
EUR 8,850,000, " 2020.01.31 ~2020.06.30 | 1,318.00 ~1,321.00 TRF
ofLI=2&H JPY 330,000,000 " 2020.01.31 ~2020.06.30 10.8320 ~10.8701 | VANLLA
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2 = XA OIXIE A2 o
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Hor2 & 23 36,000 B40+ 36,000 B40+
MESTOIDN =, NA 3.47%

HS0|X= 3HE CD +1.43% 3HE CD +1.43%
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B S0 8 3HE CD +1.70% 3HE CD + 1.70%
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21-5 20203 o] 227t ~njEE Fas e 122,199KAU Y Yt}

21-6 20203 o] 227t~ vjEF F4 = 150,892 KAUY Y T},

22-1-1 F+7|
(ko] Mukel
IO =T ZEII|
T HISS S5 HISS K=

AASRII2 EHGHE 28Xt
JIEZ St 1,118 517 1,118 517
OHETHR LD |EFRH - 128,735 - 128,735
SHIUEI LA - 77,089 - 77,089
;fj A 1,118 206,341 1,118 206,341

JIEH AN SH 2 A

JIEZ St 842 - 842 -

S| -2EIIKIEE 2SR
JIEZ St 6,725 2,241 6,725 2,241
28X | 8,685 208,582 8,685 208,582

AASRI2 EHGHe 282
JIER2S 2 3 1,778 3 1,778
ALY 17,583 2,669 17,583 2,669
OHLRHP LD IEHHS - 94,223 - 4,223
2g | oIXRXYZ 61,950 165,451 61,950 165,451
IH BNy | 79,565 264,121 79,565 264,121

JIEH A -2 IR SH 28

OIRFBASTHHALS 1,198 676 1,198 676
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ZrgoH b pIbN
T = HSS S= HSS S=

S|l R HIIXISH IS LI
SSHCTIMALE - 867 - 867
225 & 80,763 265,664 80,763 265,664

22-1-2 A7)
(ch9): wwhel
PSEIEL! b pIbN
T = HSS S= HSS S=

ARISLIIIR ZXots 28R
JIEI2S R 1,095 548 1,095 548
WS THRL D |EFH - 128,166 - 128,166
HIUHI A - 63,132 - 63,132
A 1,095 191,846 1,095 191,846

;i J|EtE 2B XX SH IS KA

JIEIZE XA 842 - 842 =

SO|EU-DEIIXISH2S
SSIMCIMAAIE - 61 - 61
JIEI2S R 6,000 794 6,000 794
A 6.842 855 6.842 855
28T 87 7,937 192,701 7,937 192,701

ARISRIR ZHol= 282
pJ[E=1=C0 1,506 1,960 1,506 1,960
2| A2 17,214 2,309 17,214 2,309
T2 RS - 98,910 - 98,910
2g | oImExIL2 73,004 171,200 73,094 171,200
ol ES 91,814 274,379 91,814 274,379

JEIEBE-BEIIX SRS 2

OIRISASTHIAIE 979 312 979 312

el 2RI EH2 S 2
SSIMCIMAAIE - 113 - 113
2= & P79 274,804 P79 274,804
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23-2 W1 % HeuAAete] FaAd e the gt
(a9): W)

SSZAX 2 A W < =] 2D
OtelXIL LE| =4 23-6 &X =285 - 2
SRASLK(F) JIEte| SRt | =OHY|2t22 ] 49 49
Songwon Baifu Cherricals 7|0y IS 163 -
(Tangshan) Co., Ltd. OHel 9.371 11,050
IS 163 -
A OHe 9,371 11,050
TR 2f2te ] 49 49
284 - 2

23-3 BI77vE A4 S5pAAete] Az AF AR - Ao] gl L}

(591: wke))

S2BH| K} | W o St Sl

JEHIRSZ 8Tt 24 24

LRASA(F) JIEtS] SBHIR}
IHUHP LD EHRHS 6 6
Songwon Baifu Cherricals 90y OHETHAH LD |EFRHA - 106
(Tengshan) Co., Ltd. OHUTHR LD [EHHS 848 1,535
JIEHIRSZ ST 24 24
g OHSTHE LD |ErRH - 106
OHUTHR LD [EHHS 854 1,541

23-4 L3710 GA 49 A7 F AT AR TSl ol 245

A AFAAZAYUL E5EnAR U AR prste] ANF EPAEL ¢
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