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Q1 2015
(RHZHd
BHOHR A%
&= 157,045 16.6%
oj=&0( 24,506 108.9%
WEZ0/9F 15.6%
ggoly 5,103 421.1%
EBITDA 10,856 209.9%
EBITDAL/Z 6.9%
EBIT 2,315 973.7%
EBITH/=Z 1.5%
27|=0]Y 3,068 297.7%
RHebSH| 853,790 2.5%
N 290,363 11.9%
ARIAHE TS 34.0%
T 774 7.2%
* 4O|X| 16 =M 2.1 H=
*-I- e
O =soigt
HEE oj=
Q120060 Q12015
20k A%
Alkyl - phenol & Intermediates 813 -27.6%
Plasticizers 2,002 -1.6%
Polyester Diols 2,909 -10.8%
Polymer Stabilizers (AOX & UVs) 106,026 19.5%
Polyurethanes 11,795 -12.0%
PVC Stabilizers 11,187 3.2%
SAP & Flocculants 4,178 -42.7%
Tin Intermediates 16,225 42.6%
7|Et 1,910 97.0%
&5 157,045 16.6%
XdE ojE
Q1 2015
BRI A%
CHtRl= 48,143 -2.4%
1 eto| OfA|O} 27} 32,109 33.6%
s 37,209 13.1%
SE0| 32,793 18.7%
=S 745 -5.8%
5 9 of=g|Ft 6,046 89.9%
=5 157,045 16.6%
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FINHZWRLEEHE

Ml 52() 01 1201 2016 38 31 & X
K 51(&) D] 201548 128 31 &
SRAMAFTAIGIAIR 1 S| S (GHS|: BHOHRA)
nl = = A M 52(2) 21 1201 M 51(&) 0|
Xt N
HISSXHAH
SE XA 5,6,19 429,056 432,4%
EXESA 5 3,560 3,562
SN 57 32,197 34,688
BSIIEEX 4 5,673 4,662
ISl =S=t =N, 16 1,473 1,473
J|EF=28 R 16,17 2,689 2,121
O|AHQIAIRFA 4,800 4,784
HISSXHAEIH 479,448 483,786
SEXH
THD XA 8 156,955 169,123
DS IEFHA 9,16,17 127,481 109,822
SO HOINIRFA 425 223
J|EtR SRt 5,048 3,96
J|EF=28 R 16,19 17,127 11,09
SHIUSESHRIA 10,16 88,411 68,402
SEXHAEH 395,447 362,595
Xt N A 874,8% 846,331
oo =l 2 H
Xt =2
ez 12,000 12,000
P =0 = 24,361 24,361
J|EFE B0 | oM 11 (614) 1,357
XM= 26,919 26,751
ol2loi=2 260,865 250,000
XKD [ HARF=RE 323,531 314,469
HIXIBHXI = 1,473 1,944
Xt =2 H 325,004 316,413




ni; = = A M 52() 21 1201 &)2
5'_
HISS2H
(UPNS NI 12,16,18,19,20 124,797 29,551
SESE RO 19,273 19,252
JIEHD IS SHEM 3,960 3,006
JEI=E=H 16,20 1,136 484
JIEH| =S 42 42
OIHRINISIH 41,751 41,793
HIRSSUHEA 190,959 94,128
=S
(PNSONSIE 12,16,18,19,20 252,112 332,773
OHITHS XD IEFRHS 16,17,20 83,789 76,142
JIErSER 16,20 3,346 4,877
JIEt=S=H 2,825 1,576
SIIHOINIS 16,860 20,472
FSEHENA 358,932 435,840
= XH =S 549,891 529,968
N S 874,895 846,381
= 2 SIIHZEMRHES 2ALICH"
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SHALMLFAIGIA IR O SH01H ( D BHOHR)
ot = = A | MBAFINIEI | MBI 12D

I[[ESRE 5,17 183,074 157,045
E==bl 17 (131,889) (132,539)
=30/ 51,185 24,506
EHORH I 2F2k2 I 17 (24,504) (19,403)
Hei0/2! 26,591 5,103
J|Et=2! 11,985 4,773
JIEMI2 (13,719 (7,561)
X202 4 9 127
2849 17 12,841 16,628
asHI2 (19.277) (14,406)
HOIAIHI 2RI & =02 18,520 4,664
HOINLIE 13 (6,319) (1,59%)
=120/ 12,201 3,068
J|EtE R0
SEXMOZ |20 2R 4 U= B2

OIRFBA T2 11 (563) (17)
SHRAAIH B AL 11 (1,367) 125
A (1,930) 108
S|220R HERL K| b= &= 11 - -
J|EFE R0 1 (1,930) 108
E120|2 10,271 3,176
271201209 A=

L[ BllEN==S 12,713 3,083
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2J12=0(212] Pl 81 12,201 3,068
L2029 A
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M 52(2) 21 12201 20169 18 122 H 20169 33 312X

S |
M 51(&) 21 1221 201549 18 122 H 201549 38 312t
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FANYFA A9k AT 471918k A dr) QN V&L obeh g} gLt
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FEZIE AA AAATFAZ A AdHSde 2F8E 719 = 147 37
157helH, 1 &) 2719 F&71ge] 2gHAFUY. G271 & Songwon Specialty
Chemicals-India Pvt. Ltd.= Songwon International-India Pvt. Ltd. S %3}

FUT 3 SaAl 3] FE57IHE B 5 Ak A Ald 71 AE =

A=)
AFe F=7]9¢] Qingdao Long Fortune Songwon Chemical Co., Ltd. & o] o]
<

- R
&2 Sl
= = ATHA
22 | 1z | 22 | x=s

<HZHADIZ>

SRAMATAIGIAL Chsrol= g1 - Ko -
Songwon Intemational—Japan KK U= =01 100% S50 100%
Songwon China Ltd. (Zat ) g2 50| 100% &I 100%
Songwon Trading Co., Ltd. (B4t &) == 50| 100% &1 100%
Songwon Cherricals Co., Ltd. (B4t &) == =01 100% B0 100%)
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Songwon Spedialty Chenricals—India Pvt. Ltd. ol 301 100% &30 100%
Songwon International-Arrericas Inc. 0= 301 100% 301 100%
Songwon Holdings AG ALAA 301 100% 301 100%
Songwon International AG ALAA 301 100% 301 100%
Songwon Additive Technologies AG ALAA 301 5% B0 75%)
Songwon ATG GrroH s 301 5% B3I 75%|
Songwon Additive Technologies—Anericas Inc. 0= 301 5% B0 75%)
Songwon Additive Technologies — Middle East FZE SHIOI(UAE) 301 5% B0 75%
Polysys Additive Technologies — Midde East LLC OF2CHHI(UAR) | B30I 55.50% S3J1Y 55.50%
<K1Y Mg I (83019)>
Songwon Baifu Cherricals (Tangshan) Co., Ltd. == 3319 0% 33019 30%
Qingdao Long Fortune Songwon Cherrical Co., Ltd. == 3319 50% =301 50%
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3,488

2,185

5,673

3,276

1,386

4,662

11,627

4,370

15,997

10,919

2,772

13,691

3,488

5,060

8,548

3,665

3,314

6,979

3,235

5,062

8,287

3,336

3,305

6,641

6,339

1,690

8,029

6,558

773

7,331

8,776

7,740

16,516

8,026

5,313

13,339

2,363

2,186

4,549

2,518

1,740

4,258

<&=2I>

Songwon Baifu Chemicals
(Tangshan) Co., Ld.

Qingdao Long Fortune

Songwon Chemical Co., Ltd.

oD

<&I1>

Songwon Baifu Chemicals
(Tangshan) Co., Ld.

Qingdao Long Fortune

Songwon Chemical Co., Ltd.

oD

o

=1
=

-

o

706

(77)

783

2OIAl
=
=

(261)

1,044

OIRHIZ | AIAO0I

(31)

4,847

Il

<&=2I>

Songwon Baifu Chemicals
(Tangshan) Co., Ld.
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2 = 2ol %;:?ij;ﬂl' oIxe! | olxtlE | Mol %?g' f;jlf)l 3'2;3% Z‘Ef
Qingdao Long Fortune
Songwon Chemical Co., Ltd. 3,433 (6) 1 - (272) - (272) (192) (464)
(*1)
g A 8,285 (6) 2 (31) 772 (261) 511 (269) 242
<HZIP>
Chemservice Asia Co., Ltd. - - - - 2 - 2 - 2
(*2)
Songwon Baifu Chemicals _
(Tangshan) Co., Lid. 4,457 (17) (22) 560 (140) 420 186 606
g A 4,457 (17) - (22) 562 (140) 422 186 608
(x1) 92719 & S A% 24 Qingdao Long Fortune Songwon Chemical Co., Lt
d. AHA] 50% A& Zolste], 2015 8¢9 1Y o] F F57|dez AZdM o &
EAFY
(x2) 2719 20159 8¥ Chemservice Asia Co., Ltd. 9] A ES 5 vz}l
U,
1-2 FE/PTAL] MEN S g3 gt
4-2-1 FE7]
(5h9]: wwhgl)
< = J|= FH= NEEHEIL | Y23 | &28HSII0| DI,
Songwon Baifu Chemricals
2 - 2 - 2 ,
(Tangshan) Co., Ltd. 3,276 & (23) 3488
Qingdao Long Fortune
, , - 2,
Songwon Cherrical Co., Lid. 1,386 1,031 (136) (96) 185
g A 4,662 1,031 N - (119 5,673
4-2-2 HAE7]
(5h9]: wkgl)
< = J|= FH=s XNEHEL | BHE24F | SSHsSII0| DI,
Cherrsenvice Asia Co., Ltd. 15 - 1 - - 16
Songwon Baifu Chemricals
, - 2 - 2!
(Tangshan) Co., Ltd. 3,085 126 % 3,267
g A 3,100 - 127 - 56 3,283
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Bu717F & 325 sl gd e v g5y

(H9]: waked)

2 = | = | =2z | =wm= | ommm | om | assome | e

H=20)
®IE 147,9% 65,493 63955 431,6% 17,426 20,847 747,350
5= - - - 1,357 133 3,840 5,380
M= (30) (42) - - (369) - (441)
CHA - 662 7 2,604 - (3.369) -
B EHS0| - 55 - (581) (15 245 (296)
m2l 147,904 66,168 63962 435,165 17,175 21,569 751,943
eoIE 147,904 68,374 639%5 445,667 17,300 23719 766,969
5= - 206 - 2 269 38 4303
M= - - - (14) (17 - (31)
CHA - 16,133 - 6,553 315 (23,001) -
B EHS0| - ©16) - (531) (134 516 (1,065)
ol 147,904 83,797 63995 451,68 17,733 5129 770,256

&II= - (16,086) (28,106) (256,834) (11,720) - (312,746)
2ka2t| - (426) (783) (5,082) (331) - (6,572)
X2 - 17 - - 369 - 386
SEHSIIO0| - 2 - 192 1 - 205
2012 - (16,493) (28,889) (261,674) (11,671) - (318,727)
I=PJES - (17,815) (31,201) (273,879) (11,568) - (334,463)
=il - (575) (775) (5,092) (368) - (6,810)
X2 - - - 14 17 - 31
SSHSXIO| - 9 - 12 21 - 42
g2 - (18,381) (31,976) (278,945) (11,898 - (341,200)
=YFSH:

g2012 147,904 65,416 32,019 172,753 5,835 5129 429,056
&2 147,904 50,559 32,794 171,783 5,732 23,719 432,496
HE01Z 147,904 49,675 35,073 173,491 5,504 21,569 433,216
A27)0] B F AT EFAES PeTh

B3 A VAR ANR FH F 3T A5 AL 331990}
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0P| Z1 DlEa S
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H2X H =M YN oD ANE=(R) Bl
JPY 630,000,000, " 2016.04.25~2016.12.23 1,024.00 TRF
feled EUR 7,875,000 " 2016.04.25~2016.12.22 | 1,325.50~1,337.65
JPY 1,143,000,000] " 2016.04.15~2016.12.16 | 962.10~971.38
Credit Suisse CHF 10,000,000, " 2016.04.25 1.0030 USD wet
15-2-2 %17]
ot otk = o]t orxeiE(R)
Jgd=2 EUR 10,500,000, OH& | 2016.01.15~2016.12.15 | 1,302.30~1,319.50
sol= JPY 1,524,000,000, " 2016.01.15 ~2016.12.16 9.5835 ~9.7138
15-3 o] A& 2= ¢HA| oF
HAu7|bd A AZ271del Adsta Q= olAkg =g ok W82 vt A
o,
15-3-1 Fi7]
2= = shel ot OIRHB AR
HMZ2E & e 20134 043 04< 20134 063 23¥
ELJR 201649 043 04 20164 043 04
Morg ol 9 83 10,0002 0+ 10,0002 g2
MESIVPNE= N/A 5.35%
HES0I A= 3B CD+2.27% 3B CD+2.27%
2= = shel ot OIXHE AR
HMZ2E & e 20164 03& 08Y 20164 033 08
ELJR 20194 053 08 20194 053 08
HMorg ol 9 83 40,0002+ 2! 40,0008t
JDEOIXE N/A 3.48%
HES0I A= 34 & CD+1.90% 34 & CD+1.90%
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R =X A Ol Nt A= H
HEMZE & Xt 20164 03& 08 20164 03 08¢
L=t 20194 058 08 20194 053 08¢
Hetf=sH 2 Az 60,0008H G+ 60,0008 B+
IESNPNE=, N/A 3.3%
HESO0l A= 3B CD+H1.57% 3B CD+H1.57%
15-3-2 A 7]

R =X A Ol Nt A= H
HEMZE & Xt 20134 04& 04 20134 06& 23¢
L=t 20164 04& 04 201649 04& 04
Hef=H A Az 10,00084 o+ 10,0008 B+
DHOIXtE N/A 5.35%

HS0| X8 3HE CD+2.27% 3MECD+2.27%

15-3-3 44719 471 ol a2kl s} oW E i
AP AT 4 EHAE v, FRI L AA ST BE AN W FohE

=
A2 610 WA (A 7] 48w wk A Y THEFY 11-2 3=%).

16. 34714

Bz o 2R
7 o=
g=2I | ® 0 | g=I | A D
=BIESSIETPNE=E- SN 116 214 116 214
JIEI 2 S IHHIHA A E) (R E) 116 214 116 214
CHOI B 45 THR: 235,502 | 191,230 | 235592 | 191,230
JIEFZ2 S RHA 19,700 | 13,006 | 19,700 | 13,006

33




L0 — [QV] Al (ap] N~ o] o] o] o] — <t (ep] — L0 — <t Al N~
—_— QQ (a\] Al (@] N~ — [QV] [qV] <t <t L0 Al N~ L0 e6] (@] o] <t Al
m o] — 6] <t <t (@)) Al (a\] Lo (ep] [ Lo (@) (<o) <t — 6]
old | oo |—|a o la l al oo | < © | ™
— - — (@] (<o) (@)] <t O (qp] (a\] N~ <t
R | K - — SRR <
I_.Jl
._._Ano — (@))] — — (ep] — (ap] (ap] (@] (a\] Q N~ (@))] (a\] N~ (@))] — QO (@))] (@)
M s =R QK0 Q2|2 Q - R DD
(@] (<o) <t <t <t — (@] (@] (<o) Lo <t (@))] — [ [ Al Lo N~ —
HIN N gl— =] < Mo o]l ™| v
-+ — (a\] o] (ep] (<o) N~ Lo (a\] o] (<o)
0o — Y <t | » | &~ <
L0 — [QV] Al (ap] [ Q Q o] o] — <t (ep] — L0 — <t Al N~
—_— QQ (a\] Al (@] N~ — [QV] [qV] <t <t L0 Al N~ L0 e6] (@] o] <t Al
m e6] — 6] <t <t (@)) Al Al Lo (ep] [ Lo (@) (<o) <t — 6]
oldad | oo |— | ola ldlo|lo | < © | ™
LI A I 388 18
o
.Hﬁu_l — (@)] — — (ep] — (ap] (ap] (@] (a\] Q N~ (@))] (a\] N~ (@))] — QQ (@))] (@]
_.Ao m — QO o] — N~ o] (@))] ()] — — (@) N~ (@) — (@))] N~ <t (ap] QO 0]
(@] (<o) <t <t <t — (@] (@] (<o) Lo <t (@))] — [ N~ (a\] Lo N~ —
HIN N gl— |~ —=] < Mo o]l ™| v
-+ — (a\] o] (ep] (<o) N~ Lo (a\] o] (<o)
00 — oY J | ol = <
_ | =
Ho Wo | of | DF
0k ok | & mﬂ
HEAEIE
- = | R |20 2 20| s =
Oy ) o+ u,_Auc 0l 20 | 2 o) ok | 7
IH BRI ™ S 55 R = | o
S I ERNIERIEERR = | =
T R R I R R A R R A s A ] TR
s ~ | X0 00 = T = ol R | = ™ ro = ~ | Dk
ok | M0 | pg |00 |5 |DF | gp | DF|DF| & | I ok | 0
so | | B g |0 |5 |0 |z ||| 5| K uo | 00 uo | OF | MO
= | - o = OF -
W | ok | = oK S 4| 10 ey | M0N0 g | 3F fu ok | 0w ok | R
of | M| M0 |y S R I o e S = T S = )
= | 0 = MmN |lE|/ NN |xn|o ~ =
0 < mn =
no = no o

Lo] opyl A e el At

A=}

bt g o,

ALg3

e = W) 7F ©jel =

=i
=

=
-

A

AAB7TER A, v

=
=

- daRdaAgAat,

.

A

—L
R

=
[}

34



Apake] A7)

s e}
g

& vk

'}

A8 Algel T AHUT. 1ol FAHA

—_
~

o #47t

(@)

jm i

sol ot

5

AIHA

IXIZ2)

PSS

16-2 AZA7]

I

3 25y,

=2
=3

(@)

jm i

o}

7 o] W]

-

R

o

=1
Cil

-

|
<k
JE 2828
-= S|SB v| T
[ —_| =
T <F
SRS |
<+
Rl = =8 Y 3838368~
= —| =
K0
Ho
o
Ok
)
fio
5 <0
k g 3
H =
HEEEE
g oF
g 0
g b
5 ~

35




o

=1
=

-

g

A

A el &

=)

5

214
214
228
228

RIS

& APk

123
123

214
214
123
123
228
228

I gAY T Al

=)(S3)
=)(S3)

3
3

T4 16-29]

-

R

A A

=

Cherrtura Corporation
(=]

J|EFSSS (I
J|EFSSS (I

A /\1

=

[=¥<=)
=

=

7=

Az

o]

17. S A Ak eke] A 2

o

=1
=

-

o © o
< — re}
<

= ™

IH

]
<t © | ol |m| o
< SRR ERCEEE RS
™~ — —

= al al

IH

00

Br =] o |-

au} 0| o

_ i EIREY

- A of |3 | &

D DD

= U ==

= ~ | & &l
el
v je) ~
= 3 :
O - o)

= 5§38 5%

= 3 2 ®

= O | o £

Al R N2 €5

Ur | @ < |8 9 Kk
c 8= S pregt
S g 3 g s | d
5 2| € g 2 OH
c © | o c O
o = | < = D

0w — | 0O a

0H
£10

36




S22 A Xt th < S22 2D
1[ES 2,196 -
JlEt=< 50 -
=34 Al Ol Kb==< 98 50
OH 2,744 3,040
ZHORH| 222l Hl 179 18
17-2 Ra7|H8 A4 E5aAele] Az Qg 44 - AT gL w2
U,
(5h9): el
S22 A Xt th < S22 & D
Songwon Baifu Chemicals ool S 968 1,519
(Tangshan) Co., Ltd. =0T
W= 2,956 2,657
Qingdao Long Fortune IR 414 573
Songwon Chemical Co., Ltd. -
JIEFH S 161 -
AxE=2 24 16
S SLH(F)
JIEFH S 5 3
JIEFIH 334 236
=S (0|ALEl 2 &)
G 14,000 7,000
HETHA(F=49) 2,956 2,657
JIEFH & (F=49) 748 609
I o2 14,000 7,000
~ oFtE =2 o4 16
00 & XH 2 968 1,519
JIEFH S 166 3
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