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Songwon Industrial Co., Ltd.

(CHRHRI= 24

Songwon Group Holding AG

(294 ZatoolmE)

RIA/RI AR A

Songwon Industrial Co., Ltd.

Songwon Industrial Co., Ltd.

M=
Songwon International
- Americas Inc.
(0|= FAH)

100%

LU RE
Songwon International
Japan K.K.

(Ye =)

100%

LU RE
Songwon International
Qingdao Co., Ltd.
(B2 )

100%

LES
Songwon Baifu Chemicals
(Tangshan) Co., Ltd.
(&= b

30%

30
I

FERE

Songwon Management AG
(A9IA mElRATE)

100%

LU RE
Songwon International AG
(A9lA ZEtRAHE)

100%

S [ES
Songwon - ATG GmbH

EEEN

100%

T AU RS

Songwon Europe GmbH
100%

Songwon Trading GmbH
100%

Songwon Chemicals GmbH
100%

=

FH A RS
Songwon International
Middle East FZE
(UAE SHtol)

100%

A=
Songwon Polysys Additives -
Sole Proprietorship LLC
(UAE OF=CHH])

100%

ol

M=
Songwon Specialty
Chemicals - India Pvt. Ltd.
(el mH=2|)

99.99%
<0.01% Songwon Management AG
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Appendix A: [Data of subject matters within the scope]

No KPIs and disclosures GRI GRI Details SASB SAS.B
Details
Employee Status (Total, By entity,
1 | By gender, By age group, By 2-7 Employees S S
contract type)
, | Board of Directors (Composition, .9 | Governance structure and ) )
Operation) composition
Number of work council members,
Number of eligible work council Collective bargaining
3 | members, Work council 2-30 - -
membership rate ClelleulEe
(Only Korean Entity)
Direct employees covered by a
living wage benchmarking analysis,
direct employees paid below living
wage, all employees paid below
living wage, including direct Ratios of standard entry level
4 | employees, individual contractors 202-1 | wage by gender compared to - -
and dispatched workers, Average local minimum wage
wage gap for direct employees
paid below living wage against a
living wage benchmark
(Only Korean Entity)
Percentage of sites for which an ; 1
. o Operations assessed for risks
5 | internal audit/risk assessment on 205-1 1 - -
o related to corruption
ethics issues
Number of employees trained on Communication and training
6 | ethics, Total ECM, BoD members 205-2 | about anti-corruption policies = S
trained on ethics, and procedures
Total Cases reported through . - "
7 | whistleblowing channel, Total 205-3 Conflrn‘_led |nC|dent_s of - -
) o . corruption and actions taken
confirmed incidents of corruption
Total Number of legal actions
pe"d”?g or cqn:jpleted ctl:l_urlng t_he Legal actions for anti-
8 reportln_g_ period regarding _antl-_ 206-1 | competitive behavior, anti- : 3
competitive behavior and violations trust, and monopoly pratlitee
of anti-trust and monopoly ! poly p
legislation
9 &ea?::iv;gle’ NS Tl 301-1 Ma:terials used by weight or ) )
(Only Korean Entity) volume

..making excellence a habit’

bsi.

10

Direct Energy, Indirect Energy

302-1

Energy consumption within the
organization

RT-CH-
130a.1

Total energy
consumed,
percentage
renewable

energy, total

self-
generated
energy

11

Energy intensity

302-3

Energy intensity ratio for the
organization

12

Water withdrawal (Municipal
water, Groundwater, Rainwater,
Surface water), Water withdrawn
from locations with High or
Extremely High Baseline Water
Stress

303-1
303-3

Water withdrawal, Interactions
with water as a shared
resource

RT-CH-
140a.1

(1) Total
water
withdrawn,
(2)
percentage
of each in
regions with
High or
Extremely
High Baseline
Water Stress

13

Water discharge

303-4

Water discharge

14

Water consumption (Municipal
water, Groundwater, Rainwater,
Surface water)

303-5

Water consumption

RT-CH-
140a.1

(2) Total
water
consumed;
percentage
of each in
regions with
High or
Extremely
High Baseline
Water Stress

15

Direct emissions (Scope 1)

305-1

Direct (Scope 1) GHG
emissions

RT-CH-
110a.1

Gross global
Scope 1
emissions,
percentage
covered
under
emissions-
limiting
regulations

16

Indirect emissions (Scope 2)

305-2

Energy indirect (Scope 2) GHG
emissions

..making excellence a habit’
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ended that were still employed
12 months after their return to
work, Return to work rate of
employees that took parental
leave, Retention rate of
employees that took parental
leave by gender

17 | Carbon Intensity 305-4 | GHG emissions intensity S S
Air emissions
of the
Nitrogen Oxides (NOx), Sulfur Nit'rogen oxides (NOx), sulfur foIIowing.
: . oxides RT-CH- pollutants:
18 | Oxides (SOx) Emissions 305-7 ianificant ai 120a.1 1) NO
(Only Korean Entity) (SO_X)_, and other significant air a. (1) X
emissions (excluding
N20), (2)
SOx
Total amount of hazardous waste | 306-3 (1) Amount
19 (Recycling, Landfill, External 306-4 Waste diverted from disposal RT-CH- of hazardous
Incineration, Internal Waste directed to disposal 150a.1 waste
Incineration) 306-5 generated
Total amount of non-hazardous 306-3
20 waste (Recycling, Landfill, 306-4 Waste diverted from disposal | I
External Incineration, Internal Waste directed to disposal
Incineration) 306-5
. . New suppliers that were
21 ;rgé%itgglsfepgﬁggfe\g'th 308-1 sc_ree_ned using environmental 3 =
criteria
2 New employee hires and 401-1 New Employee Hires and ) ‘
employee turnover Employee Turnover
Employees that were entitled to
parental leave by gender,
Employees that took parental
leave by gender, Employees that
returned to work in the reporting
period after parental leave
ended, Employees that returned
23 | to work after parental leave and 401-3 | Parental leave S 3

.making excellence a habit’

bsi.

Management and employee joint

Worker participation,
consultation, and
communication on

safety impacts of products and
services

safety impacts of products
and services

24 councils or meetings to discuss 403-4 occupational health and safety ) )
labor and human rights issues 407-1 | Operations and suppliers in
(Only Korean Entity) which the right to freedom of
association and collective
bargaining may be at risk
Number & Rate of Recordable rgg):;j(;t;le
Accidents (TCAR)—-employees & L
incident rate
contractors, Number & Rate of (TRIR) and
Injuries (TCIR, TRIR) — (2) fatality
25 | employees & contractors, Lost 403-9 | Work-related injuries RT-CH- rate for (a)
day & Lost day rate (LDR, LTIR) 320a.1 dikaet
due to accidents and incidents — employees
employees & contractors, Ernd Zb)
Number & Rate of Fatalities —
employees & contractors EOEEy
employees
Total training hours — all topics,
Training hours per person — all
26 | tOPICS, Total training hours — 404-1 |Average hours of training per b )
labor and human rights topics, year per employee
Average training hours — labor
and human rights topic
Top Executive position, Senior
57 | Management position, Mid-level 405-1 | Diversity of governance bodies - "
management position, Staff and employees
position
ae Operations and suppliers at
28 | Cases of child/forced labor 408-1 | significant risk for incidents of - -
409-1 child labor
Customer requests for technical Assessment of theheajtiiand
29 advice 416-1 | safety impacts of product and - &
service categories
Incidents of non-compliance with . )
. Incidents of non-compliance
regulations and/or voluntary concerning the health and
30 | codes concerning the health and | 416-2 - -

..making excellence a habit’
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31

Substantiated complaints
concerning breaches of customer
privacy and losses of customer
data Total substantiated
complaints received concerning
breaches of customer privacy,
Total identified leaks, thefts, or
losses of customer data

418-1

Substantiated complaints
concerning breaches of
customer privacy and losses of
customer data

32

Total Organic Carbon (TOC),
Biochemical Oxygen Demand
(BOD) and Suspended Solids
(SS) (Only Korean Entity)

33

Hazardous chemicals
(Only Korean Entity)

34

Ratio of green purchasing
compared to total purchase
amount, Green purchasing
amount, By type (renewable raw
material, PE bag), Total purchase
amount (Only Korean Entity)

35

Product Use

36

Water recycle (Total), Ratio of
recycled water compared to total
water consumption)

37

Customer complaints, justified,
related to customer health and
safety

38

Grievance channel for Labor and
Human Rights

39

Employees with disabilities

40

Product End-of-Life

.making excellence a habit’

bsi.

41

Genetically Modified Organism

RT-CH-
410c.1

Discussion of
strategy to
(1) manage
chemicals of
concern and
(2) develop
alternatives

with reduced

human or
environmenta
| impact

42

Number of Third-party approved
environmental certifications

43

Number of environmental
regulation violations, Amount of
fines for environmental
regulation violations

44

Number of employees who
completed the training
(Environmental)

45

Ratio of the annual total
compensation for the highest
paid individual, to the median
annual total compensation for all
employees

(Only Korean Entity)

46

Buyers who received training on
sustainable practices,

Total number of buyers,
Grievance channel for suppliers

47

Total volume of spills (oil, fuel,
waste, and chemicals)

48

Working Hours — employees &
contractors

..making excellence a habit’
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Independent auditor’s report
(English translation of a report originally issued in Korean)

The Shareholders and Board of Directors
Songwon Industrial Co., Ltd.

Opinion

We have audited the consolidated financial statements of Songwon Industrial Co., Ltd. (the “Company”) and its
subsidiaries (collectively referred to as the “Group”), which comprise the consolidated statements of financial
position as of December 31, 2024 and 2023, and the consolidated statements of comprehensive income,
consolidated statements of changes in equity and consolidated statements of cash flows for each of the two
years in the period ended December 31, 2024, and the notes to the financial statements, including material
accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of December 31, 2024 and 2023, and its consolidated financial
performance and its consolidated cash flows for each of the two years in the period ended December 31, 2024
in accordance with International Financial Reporting Standards as adopted by the Republic of Korea (“KIFRS”).

Basis for opinion

We conducted our audit in accordance with Korean Standards on Auditing (“KSA”). Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the consolidated financial
statements section of our report. We are independent of the Group in accordance with the ethical requirements
that are relevant to our audit of the consolidated financial statements in the Republic of Korea, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matter

A key audit matter is the matter that, in our professional judgment, was of most significance in our audit of the
consolidated financial statements of the current period. This matter was addressed in the context of our audit of
the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on this matter.

The Group consists of the Company, its 13 subsidiaries and a joint venture, and the volume of intragroup
transactions, such as sales and purchases, is significant. Due to the significant impact of the aggregation of
such sales and purchases and their related receivables and payables balances, and of the completeness and
accuracy of the elimination of intragroup transactions on the consolidated financial statements, we have
selected this area as a key audit matter.

The main audit procedures we have performed in relation to the key audit matter are as follows:

® \We performed an analytical procedure on the Group’s significant intragroup sales and purchases as
well as related receivables and payables of the current and prior reporting periods.

® We performed a review for the consistency of the major intragroup sales, purchases and related
balances that are subject to elimination by comparing those to the input data used in the consolidation
system.

® We performed a review to confirm whether all intragroup sales and purchases aggregated were
eliminated during the consolidation process.
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Responsibilities of management and those charged with governance for the consolidated financial
statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with KIFRS, and for such internal control as management determines is necessary to enable the
preparation of the consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with KSA will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with KSA, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

® FEvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Yoon, Jung Won.

Evnt Yy blam s

February 28, 2025

This audit report is effective as of February 28, 2025, the independent auditor’s report date. Accordingly, certain
material subsequent events or circumstances may have occurred during the period from the date of the
independent auditor’s report to the time this report is used. Such events and circumstances could significantly
affect the accompanying consolidated financial statements and may result in modifications to this report.
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Songwon Industrial Co., Ltd.
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Songwon Specialty Chemicals-India Pvt. Ltd.
Songwon International-Americas Inc.
Songwon International AG

Songwon Group Holding AG

Songwon Management AG

Songwon ATG GmbH

Songwon Europe GmbH
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Songwon Trading GmbH

Songwon International-Qingdao Co., Ltd.
Songwon International Middle East FZE
Songwon Polysys Additives-Sole Proprietorship LLC
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Songwon International - Japan K.K.

Songwon Specialty Chemicals-India Pvt. Ltd.

Songwon International - Americas Inc.
Songwon International AG

Songwon Group Holding AG

Songwon Management AG

Songwon-ATG GmbH

Songwon Europe GmbH

Songwon Chemicals GmbH

Songwon Trading GmbH

Songwon International - Qingdao Co., Ltd.
Songwon International - Middle East FZE

Songwon Polysys Additives — Sole
Proprietorship LLC
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Songwon International - Japan K.K.

Songwon Specialty Chemicals-India Pvt. Ltd.

Songwon International - Americas Inc.
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Songwon Group Holding AG

Songwon Management AG
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Songwon International - Qingdao Co., Ltd.
Songwon International — Middle East FZE

Songwon Polysys Additives — Sole
Proprietorship LLC
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songwon Baifu Chemicals 39,886 -206 122 3 5304 -1,350 3954 1447 5401

(Tangshan) Co., Ltd.
2024'3 128 31

r

AEY G2 55719 FAHol| tisto] II—EH% HEoI0 2fAM2[ot AgLTh 21 7[2he 2024H 122 31€ oMl S57|¥
A& E I2 | b UoH, 57|92 2 7|7*9 AZTIYel B 7|7t STt oHH, 20240 = Songwon Ba|fu

A L =

C
Chemicals (Tangshan) Co., Ltd. 22 E{ 54980t 21(2023\3: 59 7,8002t )2 Brt&L(CH.

S371Y FXe His 2 thaa 25Ut
X2 "ot
18 1§y Higa ZatHg Hgsg  12831Y K
£H|: st 9l TrJ: ot 2l £r[: ot 2l £HJ: ot 9l £r9|: ot 2l
2023 KRW) KRW) (KRW) KRW) KRW)
Songwon Baifu Chemicals )
(Tangshan) o, [ 7,818 578 847 44 8,131
a8l el sl 5131
2024
Songwon Baifu Chemicals 8,131 549 1,186 434 9.202

Tangshan Co., Ltd.

5131 18 |43 9202
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EX| UE X8 7| A 7lE HMZOl Xpat = N
2 1xE 1A= IEL 2391 & Al KB KpolI 7}

CISI:WDH Sl IOl uwphel ErelwiDhel Choluiob@l Cioluiob®  Cioldiob@  CiS) ot
=20t i B L U — KR KR = Z{Hare] 2SIt 210l AEHO R BRE ARk KHate] FS2vte Dbt
20233 18 1 & 149,656 103,338 72,918 532,467 22,053 35,498 915,930

_?4 ol = o =k olao oA

f= | EP ) SRR | W g 202311 129 312 7|FOR KUK L RH2SLEl XfQIi7t FHHE 79 3,1008t FIYLICH
WEF - 2,452 7,633 44,103 -95 -54,940 -847
2EHSKO| 1,255 1,951

20234 122 31 & 149,656 | 102,965 79,202 523,539 19,691 7,615 882,668
EtE XM KR E BHESH| et SHO 2 AKX R == XHAMRILICH XX = BEEXFAOl H
KB E0|2H0| ErASIR| Qb= 8 AQ S ZEX| QbAL|C A A X)), QXA 20 CH&F AlQkALO| OF
20243 12 12 sixy 149,656 102,965 79,202 523,539 19,691 7,615 882,668 LTSBE |L|I:|f SHAl & ‘T S| BEUICHEA 25 ©E). FEXR ool Cfet Alefyel of

7S 714 1,948 581 22,789 26,276
HE - -136 -472 -6,010 -831 - -7,449
WMEF - 601 5,240 15,911 975 -22,776 -49
M SKHO| 3,063 4,529 8,406

20243 128 31 #ATY 149,656 106,737 84,684 539,917 21,061 1,797 909,852

20239 12 1 ARy - -35,096 47,647 -374,184 -17,462 -474,389
d7tetzt - -3,613 -4,104 -23,254 -1,394 - -32,365
HE - 1,862 1,314 54,143 2,978 - 60,297
HEF - - - -533 533 - -
sEHSA0| -109 -701 -890

20234 128 312 &5 --
20242 12 12 &%) | 3ss6] o043] a0l dses| - 47307]

ZotAZ) - -3,608 -4,293 -25,044 -1,406 - -34,351
HE - 50 363 4,845 801 - 6,059
St2HEK}O -815 - -2,281 -418 - -3,514

s sy | | | saaw| o] iows] | i)

0

AXE

A

2024\ 2 QEXLAO]| CHEE &AL QIAIE|X| Q& LICH2023E: Gie).
H#H2 2= F St %@xmﬂ Zote 202413 2k 4891 8,0002t (202331 90 7,9008F & ZHA) BUKSHF 1, 20241 &
X HFH2HEH F S 2 0|X 222 83% 9,1008F (20231 3621 1,1002t &) LT

2023'F0]| Songwon International - Americas Inc. L QIXHRI FH2FH| 82 4,7008F 0] Z}2fo| 2| ALK QIAlS TS0
AE XA AS (FA 15 F )9 "HASQ oM HEFEASLICH
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212l Songwon Specialty Chemicals-

SeQuent Scientific Limited At

2023F 128 31 7|

India Pvt. Ltd.0fl BiE S AELICE

13.1. 7H

2023H
128 31

2024

128 31

2023
12831

2024
128 31Y

(KRW)

(KRW)

oH
o

-l

Ok
|

b

3,196

3,530

Songwon Specialty Chemicals-India Pvt. Ltd., India(SWDM-IN)2| S #

AE7|Go| LHHA| EE9| A7t

2,876 55

2,883

REACH
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£ 3,487THBH INR)ZA 2t

| o

<)
il

= 3,02290F [NR(20231: 54,2664 2

HE7|Z 2| LIHX]

ofl

20243 128 31

-~
()

14.2. MEZHK| LF0| ArEEl =2 7t

F

S
[ul

20|
O -

o]

cou!
=0 coE=

EO AAHX

5290 QX MAIES
O—0o

o =7t gl olld

o
DQEH_
o

)

4o
= O
=T

=3
=y}
7tXI(terminal value)oll BFEStRSLICE 7| 4%

Erelel ol e
o

I AH2H| & (Weighted Average Cost of Capital:
HaYE
Mol =F7[Zt 0

s
L|Ct. SWDM-IN

=

| Djefeig s ES
X &l
o

A
to =S RASLICE A

o

of
= d
=
gol
A
— O

=

—
|
t

s

t

3

g
3
ES
IR
{otR LT

A
t
o
=
pS
o

Zx 2|0/ (small cap premium)2

AFelA3 Z2|0|Y”2 5.23%(2023F: 5.16%) 2, 28

tE &L

A of=
=

2
S

919%(2023'H: 3.05%

PSke

Hlxsly |70 mON

Wi E720Z NOMONOS .WO N|



206 SONGWON 2024E SHei|2 10N

HEOf R 7Hd W2 tEt 28U QUM E ALETALO] HEIIAU L S T[Zte] ASUHH2 LEt 25 LT

HIHECIY| 35S Y A FYHS T2 ALS2RtA
HEHAYES HEZGHES B7IH 710l 27510 ArEstAS LI HE —_— — _ -
ISR 82 AEXAIAME B (Capital Asset Pricing Model:
ST AREH|2 CAPM)2 0|83t0] A E3IF = HE, Xf7|IfEH|R_'f XFO'H|RO ZtEH o AULICE F St Chel uioh 2I(KRW)  THel uioh 2I(KRW)  EHel ok 2I(KRW)  EHel: ok 2I(KRW) Bl ek 2 (KRW)
TR dEISEIISS sl ust Aghia 4e ISR es
AFESHO] APESH AL Al E Bt E|‘. 2023 18 19 Ay 21,652 2,837 1,200 1,297 26,986
Mo Am e aret ot =50l o] o e orsol A oA LI 3= 1,737 264 397 2,398
x| MRS AV HEER 2E 20 S99 ZY| o4 2V EES 1260 USRS LICE He - 2819 - ” 2,902
Hes 847 = = = 847
AHleke| HE -370 654 - -57 227
SHEHEA}0|
SWDM-IN HZEEEr| 814715 ALY Al SRS 2024 2023 20231 128 3121 4% 24,634 1501 1683 28,496
AEAHEE 9.32% 10.07% —~
MF I E IR =2 5 . 20244 18 1 o7y 24,634 673 1501 1688 28,496
SleeneTe 1o 11% 15.56% 3= 14,791 410 - 1,137 16,338
M= S HARH2HE 11.05% 11.19% X 271 -654 - - -925
IEHE 2.96% 2.71% Aol 1Y 548 245 - -17 776
sHE2HSKO 4,301 4,668

20245 122 31 iz 44,003 1,677 2,997 49,353

ZETPARZE 7| ol

=

202430 MEE 2f = 7HH| U0 HFEETS SWDM-INQ| AFEIHX|E TR 7oA LX[A7|= HEE2 T30t 25U T

HILBT S27H5 A A S BIZIE 4 SWDM-IN 2023 121 12l 3 6,315 2.3 10017
ZE7HA 2t _ , _ i -

Sm AN 7.04% I 1,703 660 157 276 2,796
PSES 75 2,819 = 8 2,902

M=ItSED A28 12.47% SEHSKIO| 235 282

$o18%E 0.00% 202351 128 312 $f 8,178 -1,080 10,117

1
Y7tz -2,277 -657 -162 -343 -3,439
HE2 271 654 - - 925
Aoko| HE - - - 12 12
‘f%%%ﬂm -1,003 -113 -1,211

202411 12 3 11,187 1,524 -13,830

AXIH
__,__}_'_o

202441 128 319 ¢h73 32,816 _— 1,473 35,523
2024 AFSHEXIAO CHEE & AKFE2 Q1A E[X| QbFSLICH2023H: §18).

2023'A0]| Songwon International — Americas Inc. L @IXHRl JH2FH| 821 4,7008t 0] 2t2fo| 2| ALY QIAlS T E5H0
AEHRA AZ (FA] 11 FX)Q| 'HAS O ROl HEREASLICH

o[RS

=
-

207 2024 x|
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16. Xt

i
ol
e
il
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ol

CESH AT |BIR THY|Z|A H|R 212818 21(202313: 121 7,0008t &), ACHXFAZ|A HIE §,
gl HS2|A H|E 4,6002 2(2023H: 5480 1) S HALAA MM A H[EOZ QIASIH &

=

008+ 21(20234: 7,8008t <) 16.1. XAt2=2
C

u

X7 €2 g2tofl wat ?_4 Al4== 100,000,0005=0[0H HEHTH 2 =& 5003 Y LICH 2023 & 20244 123 31€

2|2 mo] FEToln o) MEUele themt 2L J|EOR X7 |9l EZ 24,000,00057 LaE 0] XHE2E 1209 2QLIC
2024 2023

o £H]: Bt 21 (KRW) THl: et 2l (KRW) 16.2. AEXELAHF

Sl 2023 % 200413 128 319 7|FOZ 9120 AHEYKIT2 Cigt 2L

o 16,338 3,245 2024 2023
Gk 788 303 122 31Y 128 31
g2 sAto| 3,386 665 Qs Ehel: et 2 (KRw) ekl 2t 2 (KRwW)
Ol X2 7 738 e e Pt 20,065 20,065
X3 3,789 it Xt7|Z Al K 20|l 4,296 4,296
128 312 907 XgHS0E ol Hirixisel HE 3879 3879

20,452 20482

16.3. MEa

2024 2023

12¢ 31 12831

72 CHR|: ot 21 (KRW) CHR|: ot @I (KRW)
o|e|=H|2 5,088 4,488
7= 2 = 25,815 25,815

el 30,903 30,303

$12 Arof 12 T2 50%0] e TFK 0|l 10% 0|42 O|AZHFOE HESIEE FHE|0f YssLCt,
OlelEHI 22 B30 tite 4 90| o|y L Z BH 3 % frETelel SHORY MEH Gl 2004 38
15210] X|tj7|2iol FFE3(0] Soloj et HYE 0]2IFEIZ2 69 #(20231: 129 #)eLich

XIEH7 |2 AT ZHHO 2/ 1984 18 191t 9'—j 18 122 MEIIL R 510 RO CHet THE 7S Al
THE7HKrH 2894 8,4002t A1k 642 7,700¢ *%0 O, 5 MBEIIAM S MBIHM 2 At&et 623
43002 ¥l MEIMAEFe= 74|’<‘>*OPOE'A'—| Ct. 2023 '-.j 520243 122 31 7|EC 2 MEIMNE S 2 258 1,500¢t
HYLICH MEIIMEF T 23399 1,2008H A 3! 1329 1,600 #10] 2008 3 6 % 2009 3& 70l FxE2| Z2of
ek 2Ea Mol A EUASHCH HEZHH Q.:.% E%%QE Bige = glen ojgdeze B S AEH Y EHo 2t
MEE = AGLILE
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16.4. 7|EtEL

b
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olo
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| Ao

2023 81 2024'F 122 31 7|&E M=

2024
12831

2023
6,000,000,000
24,000,000
250

J|EtEZO|S| FA N2 TSt 25 LT,

2024
12831

CHRL: Rk 21 (KRW)
-18,132

-701
24,104

£

2023
12831

2022
12,000,000,000
24,000,000
500

2023
12831

- eet 2 (KRW)
-10,749

-701
5,291

17. AH#, O|X2 thE B At
20234 91 2024 128 312 7|22 AP, O|X CHE 8l X132 U2 ta 25U THEFA
2024
128 31Y
g Rl eet 21 (KRW)
7|2 2,250

RS E2| AR -
RSEHZIMAUS 3,000
ch|kfela 146,034

S A, OIXHE thE Y A2

20231 122 31 7|FO2 HAB|AL ALRA X HST2| AR (FRN) HEHZ BQISH SIAYO| LY
Al2H e Aoy B jol 2|y
BH9): S0t 21 (KRW)
2021.09.24
Lt23 A2 AHA] A 2
stL2d FE2ARXH 26049 & 26,000 - 2024.09.24
HE23|8 AR A e
cz|oy TS .:. RN 24,5004 22 31,529 2021.09.17
(FRN) (USD) -2024.09.13

2023
128 31¥

EHel: et 2l (KRW)
5,250

57,529
3,590
103,577

149,034 164,696

2 L33 Z&Lch
2023

122 31 3
o|xtg

2.09%

(1)

SOFR =2[ +0.8%

R sreel |

2023E 2 2024'F 128 3122 S=& AALCS| 7[EfZZH0[ LHH2 ChEa &Lt 2023 302024 128 319 7[& Q2 YA Zel U2 T2t 25U
2024 2023 2024 2023
78 THR): EBH 2 (KRW) BR2l: 8HBH 2 (KRW) olo|xtE 128 31 128 314
Ao 24 T2 27| (%) Erel ot I(KRW) EHel: et 21 (KRwW)
JIEFEZO|Q-R R IHA| 2 2EXFAL 7}A 0 _ _ sied e 08.05.2024 4.99 - 590
SH QAL RFstAt| Bk 18,813 6,502 pui=on el 24.08.2026 4.48 5,250 8,250
2E B0 HAH ey 5541 5,009 2 I ) T

101 o172k @] 3000 359
s/ | 2,250 5,250

2 10 SONGWON 2024E SHei|2 10N

29
7|EFEROI- BN 53 SBAABILE - 2
o2l AL B At | 18,813 6,502
PO BT AL 7,383 6,381

2ot 817 123
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18. OHRURF =L 7|ERXH S
2023E 81 2024 128 319 7|& L2 HY|XIZ2 Y2 Chgat &Lt 2024 2023
2024 2023 128 31 128 31
HolxHE 128 312 128 312 78 £H9l: 83t 21 (KRW) 91 83t 21 (KRW)
29 T (%) el et A(KRW) BRI iRt 2I(KRW) ofU A= 108,976 74,675
StLi2H Udtty, RS S 3.54~4.19 24,471 13,740 DI QUAH S (E 2 BHA R} (4] 31 AFX) 2,601 1,062
SIS siry, 228 3.30~5.08 41,092 17,876 J|EpHE 2,160 18,186
Faed e, FA4=8 3.53~4.05 12,850 14,442 J[ER2 (E AR (A 31 AFX) 7 7
4 Yeich, 228 3.65~5.13 22,921 20,269 ojaz 2,058 -
&l Uty 4.51 25,000 32,250 0|X|2H| 26,544 23,334
etk 4.15 5,000 5,000 amza e =

e | 146034 103577
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SONGWON 2024'F &£

21.1. M8 H4E 21.12. S8 A
20244 2023 202414 128 312 7|E02 HAY|e 9ot HAIE T |XAS(FA 17 Hx)2| FX 2| A3 E 2|3t 93 CHeat 2e
128 31 12% 312 St A2 Aot M2 LICH
Rrot 24 Rtot =R
. o o ot 2024
TE CHel: siak 2 (KRw) Rl Hiek 21 (KRw) 122 312 317
SR S) - 1,515 % 89 Ao th Alot2 x2g = Aot ak|
St 2(/S) 2,606 - - - A5
E3 9l ORI AY(R N Chy 10,000 TUSD
LR 3,460 MWE|2% Molgl . AR 3%' go/D 24.09.2024 23.09.2025
20| usis| s o) o i o

13,3602+ 2

23;
N = 10,000 TUSD KRW 3M CD
LISdH —
St xtola o T 24.09.2024 23.09.2025
2111 %Ql'AJEIHQF 13370H at 2
HZ7|YS QotRprtol 2tg8stato| 2| AT E 2|O|stY| 25t EatM T AAS MZSt D U= vE 20233 2 20243 128
31 7|EO 2 MBTAofe| 2 LSt 2 &L Ch
= C)
2024 21.1.3. 2} % O|Xt22A %
122 31 sixy
AN EXNG Ao W ergerg(d) IS HETaRAM YHOR QIst] 23 3l O[XIBYER|AT0] wBE|0f JYOM(FA 17 HX), 0j2{F 2|23 5
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SONGWON<| HitH

ALIA

Asian Lubricants Industry Association
www.asianlubricants.org

HES|T Mol

FE MY HES fIo HERT {1
(antwerp-declaration.eu)
www.antwerp-declaration.eu

ATC
Additive Technical Committee
www.atc-europe.org

CEFIC
European Chemical Industry Council
www.cefic.org

CEPAD

The European Alkylphenols and
Derivatives Association
http://cepad.cefic.org

ELiSANA

European Light Stabilisers and
Antioxidants Association
https.//elisana.cefic.org

EPCA
European Petrochemical Association
www.epca.eu

FCA
CEFIC Food Contact Additives Group
http://fca.cefic.org

GOSC, Global Organotin
Stewardship Council
Consortia Management GmbH
67550 Worms, Germany

GPCA

Gulf Petrochemicals and Chemicals Association

WWW.gpca.org.ae

ILMA

Independent Lubricant Manufacturers
Association

www.ilma.org

JHOSPA

Japan Hygienic Olefin and
Styrene Plastics Association
www.jhospa.gr.jp

JHPA

Japan Hygienic PVC Association
www.jhpa.jp

KCMA

Korea Chemicals Management Association
www.kcma.or.kr

Al
=

KEEA
Korean Electric Engineers Association
www.keea.or.kr

KEEF
Korea Environmental Engineers Association
www.keef.or.kr

KFSI
Korea Fire Safety Institute
www.kfsi.or.kr

KISA
Korea Industrial Safety Association
www.safety.or.kr

KITA
Korea International Trade Association
www.kita.net

KLCA
Korea Listed Companies Association
www.klca.or.kr

KOEEA
Korea Energy Engineers Association
www.koeea.or.kr

KSCIA
Korea Specialty Chemical Industry Association
www.kscia.or.kr

LiSAO - REACH Consortium
www.reachcentrum.eu

NLGI
National Lubricating Grease Institute
www.nlgi.org

OrganoTin REACH Consortium
www.reachcentrum.eu

PCEP
Polyolefin Circular Economy Platform
https.//pcep.eu

RMI
Responsible Mineral Initiative
http://www.responsiblemineralsinitiative.org/

SPE
Society of Plastics Engineers
www.4spe.org

STLE
Society of Tribologists and Lubrication Engineers
www.stle.org

UEA
Ulsan Environment Association
www.ulsanenv.or.kr
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Songwon Industrial Co., Ltd.
tiotel= S Al

L HMI2 0N s 83

44781

Songwon Industrial Co., Ltd.
AR 2 XA

TradeHub 21, No. 18

Boon Lay Way #02-106 (A),
609966 Singapore

Songwon Industrial Co., Ltd.

CHEE XIAL

A2 19F No.6 Siwei 3 Road Linya District
Kaohsiung City, 802

Taiwan

Songwon Group Holding AG
Walzmihlestrasse 48

CH-8500 Frauenfeld
Switzerland

Songwon Management AG
Walzmihlestrasse 48
CH-8500 Frauenfeld
Switzerland

Songwon International AG
Walzmihlestrasse 48
CH-8500 Frauenfeld
Switzerland

Songwon International - Americas Inc.

1 Parkside Dr. #101
Friendswood, TX 77546
USA

Songwon International - Japan K.K.
Nishi-Shinbashi 1 chome

Kawate building 8F

room 801 Nishi-Shinbashi 1-5-8
Minato-ku 105-0003 Tokyo

Japan

Songwon Specialty Chemicals - India Pvt. Ltd.

Plot No. 26 & 26-B

GIDC Industrial Estate Panoli
Ankleshwar Bharuch
Gujarat - 394116

India

Songwon International - Qingdao Co., Ltd.
Unit 4402, 44 / F, HNA IMC Center,

2 Hong Kong Middle Road, Shinan District,
Qingdao City,

Shandong Province, China

Songwon Baifu Chemicals (Tangshan) Co., Ltd.
Tangshan Nanpu Development Zone

South to Ronghua Road Tangshan

China

Songwon - ATG GmbH
Liebigstrasse 7
DE-07973 Greiz
Germany

Songwon - ATG GmbH
Nideggener Strasse 213
DE-52349 Duren
Germany

Songwon Europe GmbH
Nideggener Strasse 213
DE-52349 Duren

Germany

Songwon Trading GmbH
Nideggener Strasse 213
DE-52349 Duren

Germany

Songwon Chemicals GmbH
Nideggener Strasse 213
DE-52349 Duren

Germany

Songwon International - Middle East FZE
Dubai Airport Free Zone

Building 6EB, Office No. 250

P.O. Box 371467 Dubai

UAE

Songwon Polysys Additives - Sole Proprietorship
LLC

KHIA8-32B

Kizad (Khalifa Industrial Zone Abu Dhabi)

P.O. Box 137134 Abu Dhabi

UAE

A
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KMot HES HOtEHE Lhg HEMZ

Sol6 FHAIL.

Songwon Management AG
HotH=! +41 52 635 00 00

AT +41 52 635 00 01

O|H . marketing@songwon.com

TpAet L8R CHS BAIOIES HZIYAIR.

www.songwon.com


http://www.songwon.com
mailto:marketing%40songwon.com?subject=
http://www.songwon.com

